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MUELLERAUSTIN.COM AFFORDABLE HOMES

Affordability is a key element in the Mueller vision. The Mueller master
plan calls for more than 1,150 of Mueller’'s new homes (25% of the total)
to be affordable to families with lower than median incomes. The homes,
both for sale and for rent, will be fully integrated into the neighborhood,
enhancing its vitality and sense of community. Mueller’s affordable homes
program will feature:

* Affordable home choices that include yard houses, row houses,
Mueller Houses, condominiums and rental apartments all mixed in
throughout the community

* Affordable for-sale homes will be available for households with
incomes at or below 80% Austin median family income (MFI); these
homes will be part of each development phase and integrated into
the community

*  Affordable for-rent homes will be available for households with
incomes at or below 60% MFI; these will include both units integrated
with market-rate housing as well as stand-alone projects for seniors
and families; at least 10% of the units in every Mueller multi-family
development are planned to be affordable

* As of March 2007, the 80% MFI in Austin/Round Rock for a family of
two is $45,500 and for a family of four is $56,900

* Affordable homes will have the same architectural quality and
aesthetics of the market rate units

* An innovative shared-equity program to help ensure longer and
deeper affordability at Mueller
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